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Market Commentary

* The SGD swap curve traded little changed yesterday with rates trading within 1bps of yesterday’s curve.

* Flows in SGD corporates were moderate yesterday, with better selling in GEMAU 5.5%’19s .

* The Bloomberg Barclays Asia USD IG Bond Index average OAS was unchanged at 138bps while the Bloomberg Barclays Asia USD HY Bond Index
average OAS tightened 1bps to 450bps.

* Inthe earlier part of the trading session, 10Y UST yields rose by 2bps to 2.98%, ahead of a widely expected hike in interest rates by the Federal Reserve
on Wednesday. However, yields reversed to close at 2.96% after the Consumer Price Index (CPI) increased 0.2%, as expected.
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New issues

* New Metro Global Ltd has priced a USD200mn 3.75-year bond (guaranteed by Future Land Holdings Co Ltd) at 8%, in line with its initial price

guidance.

* Mapletree Treasury Services Ltd has priced a SGD200mn 3-year bond (guaranteed by Mapletree Investments Pte Ltd) at 2.888%, in line with its

initial price guidance.

* Greenland Hong Kong Holdings Ltd has hired banks for its potential USD bond issuance. Industrial Bank of Korea has scheduled for investor
meetings from 18 Jun for its potential USD social bond issuance.

* Wuhan Real Estate Development Investor Group Co Ltd has scheduled for investor meetings from 13 Jun for its potential USD bond issuance.
* Industrial & Commercial Bank of China Ltd has scheduled for investor meetings from 12 Jun for its potential USD/HKD green bond issuance.
» Korea Electric Power Corp has hired banks for its potential USD green bond issuance.
» Kyobo Life Insurance Co Ltd has hired banks for its potential USD hybrid bond issuance.
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